
FINANCIAL AND COMMERCIAL.
Monday, Dec. 81.® p- *.

Wall street, albeit used to surprises more or lea*
startling and Wi.v? with sensattous, was moved to
the wildest excitement this morning bjr the follow-

Iug utinouceiuent wlucu appeared la the advertising
olumns of the Uekald.-.
at a meeting of tiie directors of the New Yorlcrentral^lrefd company, held on tho 19th da, of

| eccmber, lsoa, tho Mlowlng resolutions wore

.^"Cwiereas this company has hitherto expended of
earnings for tue purpose of constructing and

¦iiiilDDing its roud, and In the purchase or realCitato and other properties, with a view to the iu-
ircase of Us tra.il<\ moneys equal In amount toEighty per cent ut the oapnal stock of the company;
and whereas the several stockholders of the coin-Kaiiy arc entitle 1 to evidence of such expenditure,
bad to reimbursement of the same at some con¬
venient future perio 1, uow, therefore,
I Resolved, That a certificate, signed by the Presi¬
dent and treasurer of mis company, be IssuedLi the stockholders severally, declaring that suchStockholder is entitled to eighty per cent of tue
binouut of the ca <ital stock ueid by Uliu, payable

..ratably with tueoWr certificates Issued under this
resolution, at tue opuon of tue company, out of its
future earnings, wnu dividends thercou, at the samefates aud limes as dividends shall be paid on the
rhares of the cupuai stock of thecompauy; and that
such certificates may be, at the option of the com¬
pany, convertible luto stock of the company, when¬
ever the company shall be authorized to lucreaseits capital aiock to an amount sufficient for sucU
conversion.
I Resolved, Thai such certificates be delivered to the
stockholders ot this company at the Union Irust
Company, in Up* pity of New York, on tue presenta¬
tion of their sc oral certificates of stock, aud that

(he receipt of the cnuilcatc provided for in these
evolutions snali be endorsed on the stock certifi¬

cate.
Resolved, Tha a dividend of four per cent, free of

covet iiuieut ta .s hereby declared, payable on theColli day of February next, upon the stock if tins
fcompauy, aud a >o upon the iuterest certificates
Cf the company t :i* day authorized.
, The interest >.ei inicaies authorized by said resolu¬
tions will be i.-s hM to the several stockholders
jcntltied thereto u< the otfice of the Union Trust com¬
pany, in the city of Now York, where the same willJe ready for deuv. y on the presentation of tue stock
Xertiflcates.
f Anticipations .. a) boeu Indulged in some weeks
Ago of the dec.aratn a ot a dividend by the New York
Central director i upon the occasion of tnelr annual
meeting in Albany and the election of a new board;
but no such act;hi having been thus taken, after
Wnie little disappointment the matter was appa¬rently forgotten, and t.iu stock, which had previously
Advanced upon the rumor, settled down to its former
figure, the sire.*. philosophically regarding the
promise and a durance, thus contradicted, as but
one of the many speculative ruses bo frequently'.Availed of In Jobbing operations. It appears now
ghat the recent movement* of the Erie Railroadjyllrection toward - toe establishment of a through
.trunk line to the West under their control,
%f which too erase of the AUanttc and

bt Western Hallway wa» only a part, the
of other and councctlng fines, already consum¬

mated or in contemplation, forming additional
links in the chain, simulated the enterprising and
Able head of tue Nov York Central management to
Aeek similar privT.< ges, In order not to be behlnd-
^uns in competing lor the immense traffic sought toS# secured. With this view It became important
jbat the differences w tilch existed between the roadsControlled by Commodore Vanderbtlt and connect¬
ing Western Hue < snou*d be adjusted, and term* ot
Compromise uavmg oeen arranged, as a means of
Jgtvlug eclat to the matter, and It may be, aiding In
It* satisfactory conclusion, It was decided to make a
(distribution of Un surplus earnings of the Central
(mad, which was accoruingly done In the manner
Above set forth.
i The exact terms of the convention entered Into byjbommodore VauOerbnt and the Western managers
bave not yet been made public, bnt they are said to
Include an arrange neat whereby the right of the
.Western men to calabash rates of freight.which the
Central, Harle.u and llndson River wld pro rate is
eonct-ded.the sc.teincut of bridge tolls and terminalCharges and tusurmg full connections to Chicago,
giving Mr. Vanderodt a commanding Influence In the
contest for preponderance In the railroad interests
of the country long in progress between him and the
Erie party, besides securing to New York much of
the traffic now diverted to other points.
The meeting of the New York Central director* Is

.aid to have been neid late on Saturday night; bnt.
Stowever that may nave been, the matter wa» kept
profoundly secret., and only those In the ring had any
suspicion that any such action was contemplated.
Phe consequence was but little of the stock wa* In
ether hands, aud wuou tue market opened this mora¬
lly the price, which u*J closed on Saturday night at
13Hfi to 184, sustained a sharp andvance to 185. It,
feowever, declined soon to lfll and subsequently
exhibited the following fluctuations:.lfll, 182,
159, 158, 167, 165, 164, 152, 162>4, 158, 167,
U58X, 154,161. 161, ui, 160X- At the first open board
the first sales wore made at 151 X. and others as fol-
lows:.162, 161*. 151, 150X, 150X, 160*. 161X, 1»1X

{nd 151X. the stock closing at 151X * 162. Between
lis board and ibe i r»t regular board, on the report

that legal proceoumgs were instituted to prevent the
fcsueof the scrip div.uend, extensively circulated by
Jbe "sborta," who were in despair, the price broke to
146X, but on their attempting to "cover" rallied
Again to 161X. and was quoted at the cloee of the
flrst regular board at 161 a 161X- The great¬
est excitement was exhibited both In the
boards and on tho stieet, and the price of stock rose
And fell like the a aves of a troubled sea, changing
As rapidly. At the second open board it was quoted

C4X a 164V. while at the same tune, under the
pressure exerted upon It In the street, It fell to

1(1, and subsequently to 180X e 160X. closing in tho
last regular board at 150X * 161X. *n(l> fh® excite-
incnt somewhat subsiding, continuing within that
margin until near uie close of the Long Room, when
E sgain advanced, aud finally closed on the street,

Et s quarter to s.x o'clock, at 164x bid, the lest sale
elng at 164.
Application was early mad* at the office of the

Union Trust Cowp.i iy for the certificates, It beiug
apprehended that *n injunction would be sued out
to restrain their d i very. It will be borne In mind
that the directors are already enjoined against

Esuing any additional stock, and the present issue
f scrip is regarded iu some quarters as equivalent

loan evasion o! this injunction. It Is, however,
totaled that anotner injunction enjoining the issue of
the certificates wm to day granted by Judge liar-
Bard; but we could uot icarn that it had been served.
We learn that so ue lourteeu millions of stock has
kiready been presented, upon which such certificates
Bave been issued.
t What the future course or the stock will be It Is

impossible to Uetctuuhe. The suddenness of the
innouncement of mo dividend of course had its

^ffhet to-day iu causing the very considerable ad-

Cce and tue sac temcnt thereby occasioned in
tuning it Early iu tnp day the open Board of

brokers adopted a lesoiuiton directing its executive
officers to confer wittt tue regular board in regard
lo calling tbe stock ex dividend. ,Wben this is done,
In a comprcliensi n of the virtual heavy watering
bf the stock which the addition of scrip to the
kmount of 80 per cent, presumptively conver¬
tible at no distant day, is quite as sad-
Wen a decline below Saturday's price as'
khe advance has tteen. Is not beyond the range of

^810111^; while Lire prospect of protracted litiga-
i, h lu Erie, presented In the injunction said to

Bave been Issued ou the application of Isaac N.
genks, returnable December 29, renders any prog.
Bostlcation regarding it exceeding difficult. Fail-
ores are reported ol some small operators, who were
caught "short" tills morning, and compelled to de¬
liver, but none ol uuy considerable bouse; while nu¬

merous parties wh > had the Inside track, and others
who were fortunately "long," realized large sums,
one of our largest capitalists, who counts bis income
by millions, having, it is said, added another million
to his bank surplus
Money was aciivo to-day, without, however, any

stringency. Early in the day call loans were freely
made at seven per ceut currency, and leading houses
could obtain iuuds at that figure up to the close of
business. I.ate in the day, however, the market
worked a degree closer, and small borrowers were

obliged to pay in Instances as high as seven, gold.
It is said thai ihe parties who have managed this
Central mup pro. lied some considerable funds
against the existing stringency. This Is pro¬
bably the source of the relief th# market
felt on Paturdu/ afternoon, and was fur¬
nished in view or this morning's operations.
Commercial paper was dull, except dry goods, dts-
oonnts for wbicu ranged from T to 8 per cent for
prime names, ko.etgu exchange was very active

and higher, responsive!/ to the advance In the gold
premium, on the basis of prime banters' sixty
da/s, 109^; short sight, 110V- We quote:.
Sterling, sixty days, commercial. 108V a 10#V»
bankers', 109V a 109V; short sight, 110V a

110V; Paris, sixty days, 6.20 a 6.16V; short sight,
6.13V a 5.12V; Antwerp, 6.20 a 6.16V; Switzerland,
ft 20 a 6.16V; Hamburg, 35V a 36V J Amsterdam,
40V a 41V: Frankfort, 40v a 41V; Bremen, 78V a 79;
Prussian thalers, 71V a 72.
Gold opened this morulng at 134V, sold up to

136V and closed at 135 V* The market was active,
and exhibited a good demand towards the close;
6, a, 7 and 1-32 of one per cent were paid eariy In the
day for carrying, later only 2 per tent, and in some
cases loans were made without Interest to either
borrower or lender. The charactor of the European
news to-day and the course of fold show the ex¬
treme sensitiveness of our market. In the morning,
under the pressure of the pacific despatches regard¬
ing the Eastern question, the market opened
IV off the closing price of Saturday night
and continued for some time dull. In the after¬
noon, as on Saturday.a coincidence deserving of
note by those Interested.on the report that our
bonds had declined in Europe the market became
excited, and with large purchases the price har¬
dened. The transactions at the Gold Exchange Bank
to-day comprised the following:.Gross clearances,
$9l,454,ooo; gold balances, $1,497,761; currency bal¬
ances, $2,410,448.
The improved charaoter of European news and the

relief felt In a full understanding of the monetary
situation induced a better feeling In governments
to-day. The market opened steady at about the
closing rates of Saturday, weakened slightly under
limited Inquiry, but later, except in the case of the
e s and 5-Jo's of 'C2. advanced about V to V. and
closed firm. The following table will show a com¬

parison between Saturday night's prices and this
evening's:.

Dpc 19 D6C» 21*
D. 8. 6's, reg., 1881.... 109 a 109V a 109V
U. S. 6's, coup., 1881.. 114 V a 114V 114V a 114V
C. S. 5-JO'S, reg 106V a 106 106v a 106
D. s. 6-20's, coup., *62. 110 v a 110V 110V a liov
U. S. 5 29's, coup., '64. 10«V a 10dV 106V a 106V
U. S. 6-20'S, ooup., '66. 107V a 107V 107V & 107V
D. S. 6-20'a, cp., nw, '65 109V a loov no a nov
u. s. 6-20's, cp., nw, '67 io»v a iojv no a 110v
U. 8.6-20's, cp., nw. '68 110 a noV 110V a liov
U. s. io-jo'9, reg 102V a 102V 102V * 103
U. s. io-40's, coupon.. 105 a 106v 105V a 105V
State bonds were quiet, without any foatnre of in¬

terest, to-day. The closing quotations at the regular
board were:.Tennessee 6's, ex coupon, 68V a 39;
Tennessee 6's, new, 68 a 69; Virginia 6's, ex coupon,
55 a 66; do. do., new bonds, 67 s 57V; North Carolina
6's, 65 a 66V; do. do., new bonds, 63V a 63; Mis¬
souri 6's, 90 a 92.
The advance in New York Central induced a buoy¬

ant feeling throughout the general stock list. This
was especially noticeable in Pacific Mail, Rock
Island and the Northwestern shares. The former
is said to be the subject of another "move¬
ment," bnt its character, and the In¬
fluence exerted In it, does not teem clearly
understood. A report started in the morning, that a
liberal dividend would be declared in February,
coming daring the first surprise of the announce¬
ment of one In Central, gained some currency, and
the stock advanced during the day to 118V a 119.
This was more likely, however; bat the rebound,
upon the removal of the "bear" pressure, which,
with s story of a lawsuit In California, depreciated
It last week, than the result of any fhith u the divi¬
dend story. Rock Island also advanced four per
cent. The following table exhibits a comparison
between the closing prices of the stocks principally
dealt In to-day and their closing prices Saturday
night:.

D6C» 19* Doc, 21*
Now York Central 133V a 134 154V a 154VPacific Mail 114V a 115 118V a 119
Reading 97 a 97V ##V bid.
Fort Wayne no aioo.v ill aillVRock Island 109V a lo» v 113V a U3VNorthwestern 77V a 78 78V a 79
Nortnwesternpref'd... 80V a 80V 81v a 81V
Erie throughout the day was weak and neglected.

The following were the closing quotations of other
stocksCumberland, 36 a 39; Adams Express, 48V
a 50; United States Express, 45 a 46; Merchants'
Union Express, 16V a 16V, Quicksilver, 20 a 22;
Canton, 47V a 48V; Western Union Telegraph, ex
div.. sav a 83V; Erie. 37h a 37v: Hudson River.
128* m 12SV, wabash, 60 a 66V; Milwaukee and
St. Paul, 66 a 67V, do. preferred, 85V 6 86; Ohio and
Mississippi, 29V n 80; Michigan Southern, 87V a
87V; Illinois Central, 142V; Pittsburg, MV a 84V;
Toledo, 96V a 97.

SALES AT THE HEW YBK STOCX EXCHA11*
Monday, One. SI.10tl3 A. Bf.

fflOOOUSB's.'fl.eou.... 114)4 800 she N TOn BB.... 151
lOOOOUSra.i-W, c,3S.. 110 100 do 160V
lilOOUO do bl HOW 800 do151
8000 D 88-10, o, W4...0 108*2 80 do.......Idcoll 181
10000 do .....106V 100 Erie RR88
8000 US 6-30, e,'«....c 107V 30 do80
28000 US 8-30, o, *67... . 109)4 400 Hudson River KB.. 138
80000 do , 110 400 doIMk
2oaoo do a no too do138*;
20000 US 6's, PRK Ias..b8 my, 300 Harlem RR 113
BOONCr* 8614 8 Mich Central BB.... 117
MOO Mteeoart 8*e 00 100 do138V
3U00 Mo tiVH ABUo las 00 900 M S A N I BB. 87HfuoOOTeonCe, exo..bo WW 33 do.. 88
20000 Tenn 6*e, new .Id o 68)2 100 Chic A 8 W KB..... 77V
1000 N V Cent «.§, *88.. 01 1100 Cbie ARW prof... 80£8000 Harlem let m 100)4 100 do80)4loro Alton A Ter H tat. 04)4 400 Clere ATol BR.exd 07V
1000 Pitta,FtWAChic Id 04 luO do bet cell 07Z
M00 Mil A 8t Paul letm 91 MO do07
luOu ut Keetern let m. 78)* 180 Lake Shore.. .ex div 06
8000 Morris A Re Mm. 06)4 600 Chicago A B I BR.. 109V
1000 Long Dock be..... 06 100 do blO 110
M ehx Bank ABroAee'a 100 14 do10S»W
lOOCaotonCo. 48 100 Mil A StP RR........ 67
80 Weal U Tel 86)4 800 Mil A St Paul pref... 86)4M Del A Hod Canal.... 181 »« do

'
MV

100 Quicksilver M Co... 31V 300 do86
1(0 do. IIH 106 do - 86I4100 PmI6c Mail SB Co... 117 68 Morrla A F.eeex RR. 01

100do. 117V 6(1 Pitta,FtW A Chi RR. 110?
100 117)4 ID) do Ill

300do c 168 60 do 111)4
300 do e 168)4 100 N J Central RB 113

200do c 163 68 H A St J RB pref... 90
100do e 161)4 6 Col, O, O A Ind RR.. 74)4

«00 do e 168 100 OH Creek A A1 BB.. 80
100 do 181)4

Half«u( Two o'clock P. M.
$8000 US 6's, *81, coo .. 114)4 lOeha Adama Ex 49
6HOO do 114V 8 N T Central RR 1606000 do 114V

10000 US 6-20, c. *61 110*4. 20 Erie RB 89
2600 0 do UOI4 101 do. bl M
11000 US 6*a, 6-10, c, '64.. 106** 800 Harlem RR 1158)38'KM) do email 106)4 Mo Readlnc RR 97)4
10000 US 6 80, eon, *67... 110V 100 Mich Cfcnt RR 1M
8000 do 110*4 loo Mich Beoth A N Ind. 87*4

801.00 USIPs. 8-30, c, '68.. 107)4 60Clere A Pitta SR.... 84
0000 CP 6-30, c, .« 110V lOOChlcANlVpf s6 80*4
10i0 US 8'b, 10-40,00a.. UV>)J MOCler A Tol RK. ex d 9614

80000 R C 6'a, new 0 400 Chic A Rk I BB..... Ill
10 aha Fourth Nat Hk . 106*4 MO doUtV
85 Bkorcommeroe.... 134)4 68 do110 4

liNJ Qu'kailver Mln Co.. 11)* 100 Mil A Hi Paul pref.. 85'*
800do II MO Puts, Fort WAChlo. Ill*

169 Pacific M HS Co 118 100 Ohio A Mlaa RR 19V
800 do 11814 100C,C,CtnAI RR.... 88)*

aoBoatoa Water P..... 14

COMMERCIAL REPORT.

Monpat, Deo. I1--8 P. M.
Corroir. Receipts, 8,239 bales. The narket was firm at

the opening, but hoary at tne close, aad tie amount of bual-
neaa dona waa light. The aalea ware confined to 1,646 hales,
Including 781 for spinning, 414 on apeeulMlon, 100 for export
end TOO In transit. Por future dellrery the sale* were180
balee middling for January at 0Mo., 100 do. low middling for
January or February at 84)40., 180 do. for February at MI40.,
60 do. for March at 84l*c., and 800 do. for Marob, part at
14)40. We quota:.

P>'<sn<l* J4>Mb JTrw Or'raiu
aad fhtnJa. aad Mfni'hu. ami Trim.

Ordinary . . .^ U ISBy
Good ordinary 88I41414v
Low middling 841* 14VMl
Middling 88)4 261*M
Good ia~ldllng 86487
Corral..The market for Rio waa qubt, but pricea werecorral..to* marxri ror wo waa quel, but pricea were

steady. The aalea were 1,0 Ml bags, ex P. C. Warwick, on pri¬
vate term*. Other deacrlptlona were dull and nominal.
FLoiia AteD U6A1M.- Receipts, 8,.7->M bole. flour, 4,.61 bags

born nieal, 11,961 boehala corn, 41 do. ryoatiJ 1,100 do. malt.
Tlie dour market waa dull and heavy, end, though ho.dera
generally refused to grant any concessit*, soma sales were
mane at a reduction of iJe. a 8dc.; all wotld hare had 10 make
a corresponding reduction In order to aeli to any extent. Cali¬
fornia flour was dull and nominal. The aalea were fl.lMK) bbla.
Southern dour was dull and nominal at otr quotations. Rales
82.) hhis. Rye flour was slow of sale and il)c. a lhc lower, the
sales using 20J bbla. Corn meal waa dull, but unohanged In
value. We quote: .
bo. I Stale. $8 00e $1 78
Superfine State 6 99 e 6 Bo
Extra State 7 tM) a 8 (Ml
Choice do 176 a 160
Superbne Weatern 6 90 a 6 60
Extra do 6 90 a 9 00
Round hoop Ohio, shipping brands 7 00 a 8 00
Round hoop Ohio, trads brands I 00 a 11 00
St. Loots low extra ..80oa 0 00
St. Louia straight extra 8 00 a 10 00
St. Louta choice double extra ...It imi a 13 00
St. Louis choice family 18 00 a 14 00
Southern choice and family 13 00 a 14 60
Southern suuerSne and extra I Mall 00
California Hour (sacks and bbla.)......, 7 00 all uo
Rye Hour I 40 a 0 25
torn meal, city 6 16a 6 H6
Corn meal, Hrandywlua 6 i&a
Corn meal,Jersey 6 0ia 6 26
- Wheel was uull and ueoiJediy luwer. I ueie waa almost no
demand for spring and tales to an] considerable extent
could not have been made at anyprl.t, though for one load
or very choloe No. 2 Milwaukee gl M was hid. 'I ha salsa
were about 3.>,(«mi bushels, at $1 68 for ordinary No. I spring
In store an J afloat and $2 II for ambe Michigan, which waa
steady. Corn was dul. and lower, the atlas using 48,(66) bush
els, at 81 Id a 81 U 'or old Weeteri mixed afloat, 41 IV a
$1 II for do. la store. Me. a 81 for ae« do. and gl a $1 Ul for
whl.e and yellow flats were dall ts-1 lower, sales IS.iMifl
husnels at 7s(*c. in store aad 76e afloii. Rye was steady at
«1 Ua al 8U, wUhssiesof 1MB busksat atthalsu .

Of barley 3,000 bmhels Cutilt West were (Old at $2 If.
Barley m*li »u dull and oomina!.
raxiuu ¦ continued quiet, but rate* in all porta were

stsadjr. Tue rn-a^cmrnU were:.To Liverpool. per steamer,
15,0.0 bmheis corn at ltd., KUO bale* hop* at fed., 1,0 0 ila.
cotton ai i,d. a kd., 100 tierce* boat' at .a. t>m bottaa bacon
ad 46*. To tkasgow, par steamer, 7,SOU buahela wuaa t at 8d.
We bmru of uo chMrturs*
OUNMts vara dalL Bags wero i)Uotad at 17c. a 171*0. andelojh like. a loc.
Hops ware slow of aala, and prices were heavy at 18o a -Oo.

for prima and choice grade*, lie. a lie. for fair to good do.,
8c. a lbc. for to cuumou ana lie. a 18c. ft r foreign.Ha* was in fair demand, an 1 prices wero »teaiy, at 85c. a
tl for abipnlcg, and al b& a «1 4j for retail Iota. Rye alraw
waa quoted at bl id for long, aud $1 a 41 U6 lor abort.
MoLaBero..We beard or no sales of any duscriptioo, but

prices were unchanged.ft a v a i. bioans..Receipts, CO bbla. apirlta turpentine,1,5UU do. roain lor the lormer the market waa dull, but
firm, at 46,kc- a 40too. lor merchantable and ablp-
glug lota. Sales ai bbla., at loo Inline pilot,oaln waa dull, but prlcea were genera l/ firm. Salt-# 560
bbla No. 1 at .,4 a a* 25. We quote: -Strained, 45 a
43 AO; No. i, $1 5fi a 42 76; No. 1, 43 a t4 36; pale, 1*1 60 a
45 60; extra do., 46 a 48. VS llmlngton tar wua s.eaJy at
48 36 a 38 50.
Oilb. -Linseed waa dull but sternly at We. a 41 01 In caaka

and bbla Oiber kinda remained quiet but atealj.
1'i*ovihio.\b..Receipts, 858 bbla. pork, VSU do. beef, 1,131

package* cut ineala, Old do. lard auu 184 dreaaed hog*. The
..... . rj-eemarket for pork eoutioued to rulo dud, but prlcea re¬

mained brm. Tbe tales were ouly about 750 bbla, at
431 60 for new meat, 430 a 420 50 for old do. Prime and
extra prime were quoted at bio a 023 and prime mate at 438
a 428 75. Live huge were alow of tale, but hl.hghrr, tbe prices
current being Btgc. a It., c. Beef waa atead/, wttb a moderate
demand, the salea being 260 bbla. at qui a 3 I, fur plain meat
aud $18 a 911* for extra do. Tlerca beef waa stead/, with
email *a.ei within the range*>f 427 a $30 for prime mesa and
481 a *87 for India ao. Beef hams, though quiet, wero
firm. There were small isles at ij5u a $83.
Cut meats continued to rule quiet, but atead/.
at the following quotations:.Western pluklod shoulders,
like-; dry salted do., luke. a 11c.; smoked hams, 15c. a
1 lake.; pickled do., 15He. a 16c.; smoked do., 17c. a 18c.;
bagged do., 16c. a 17c.; sales 50 packages. Bacou waa quiet,but prlcea were unchanged; we heard of no sale* of moment.
We quote:.Western Cumber and cut, 13He.; long clear,
14Hc.; ehort do., lik°- . lung rib, 14c.; abort do., Lie. Tbe
market for lard was quiet, but values were unchanged; tbe
aalee were 600 package* at 16Vc. a like, for No. 1 to prime
steam and keti.e rendered; also 8O0 tierces, for the balance of
this mouth, at 17kc., teller's option.

* Kei 'PVTBOhSUif..Receipts 11,774 bbla. refined and 388 do.
crude. Tor the latter the market waa dull and hear/, cloaingat 18c. at ISSgc- There were aalee of 6J0 bbla, In lots, at l<c. a
18He. Refined waa stow of sale, there being scarcely any de¬
mand, and the market waa not eery firm, closing, however, at
Saturday's pro as. Tlx: 81He. a 32c., 50U bbla. were sold at
81a. In rhilsdalpbla the market opened dull but closed mode¬
rately active, but at lo. lower prices. The aalee were 6,000bbla. standard white at 80c.
Kick..Carolina was quiet but steady at 81*0. a 9o. Han-

goon waa ditil and nominal.
SaatiB. Llnaeed waa dull, bat was quoted at $3 35, gold.Clover, timothy and rough Dai ware dull at previous quota¬tions. «
Huiiab The demand for raw was more active, and a

moderate business waa consummated upon a basis of 11 k'c. a
like, for fair 10 good refining Cuba. The aalee were 620
hhds. at lie. a like, for Cuba and Demarara, part at 13,'go.for clarified. Refined waa quiet, and prices were a shade
." 154c. a T* ' ".lower. We quote:.Hard, 16*0. a 16 He.; soft white, 141*0. a144*c.; yellow, US1gc. a 13kc., and extra C do., 14 .r.

Tai.low waa moderately active at former prices. Salea
68,000 lbs. at He. a 131*0.
wuihkey.Receipts, 686 bbla. We heard of 00 aalee of

moment, but prices were steady at former quotations.

SOUTHERN COTTON MARKETS.
NlW Ori.Iano, Dec. 21,1868.The cotton market la Ann and prlcea are higher; mid-

i ">*. 71860 bales; receipts since Saturday

balmTaniif*»?' 00Man to-dar wares'L?!if',* . n®°-81.1MB.

esftdg^.'S^-iJegSRg

Bavinsau. Dee. SI, 1888.
Cotton quiet but steady; middlings 24c.; eales 1,1(10 bales;

reoelpts 8,618 bales,
Cbasliston, Dec. 81.

Cotton is firmer, but holders are restricted for want of stock.
Bales 6,000 bales; middlings 24c. a 8414a, reoelpts 1,661 bales;' 41 bales.exports.coastwise, I

SEAL ESTATE MATTERS.
TcMlay will be a busy one at the Exchange, and al¬

though the present condition of the market would
not augur favorably for the result of the sales, yet
the value of the property to be disposed of and the
fact that a similar opportunity for profitable Invest¬
ment may not be presented in some time, may tend
to enhance the Interest and achieve for the property
in question fair and satisfactory prices. The chief
attraction for to-day is, of course, the celebrated
Morris estate, near MorrisanU. The unsurpass¬
able eligibility of this property and the su-

erlor facilities which it enjoys.located, as It
within easy distance of the business centre of

the city and In the immediate neighborhood of
of all the grand improvements which have been In¬
augurated or are under consideration at the upper
end of Manhattan Island and the nearer portions of
Westchester county, have been frequently and fully
explained and are generally well understood. Near
this rract the proposed Grand Trunk Railway, run¬
ning (Tom New York to the Pacific, Is to have its
eastern terminus. There is little or no rock to be
excavated, and when It has been built upon, the
Boulevard completed, the Grand Trunk Railway In
oporauonanatne propumxi citaauei from tue Hud¬
son to the East river constructed uie value of this
property will be largely increased. Under the cir¬
cumstances the sale to-day should be entirely suc¬
cessful, and there can be no doubt that Mr. Miller's
work will be brisk and pleasant.
The remainder of the "Ogden Farm," near New¬

ark, N. J., will be disposed of to-day by the Messrs.
Bleecker, and this, with the above mentioned and
several other sales that are announced, will open the
real estate week in lively style.

Real Estate Netem
Among the recent sales of New Jersey real estate

the sale by Dr. Lonnsbery of thirty-four plots on the
line of the New Jersey Central Railroad, at Cran-
ford, is reported. These plots average six building
lots each and were sold for about $700per plot.
Most of the purchasers are thosewb* Intend to build
on their possessions and thus enharje the value of
the property and contribute to the growth of the
village.
The following la the territorial extent tn square

miles of several cities In the Union:.New York city,
28; Philadelphia, 136 Buffalo, 87; Pittsburg, 84;
Louisville, 13 3-10; Chicago, 8814; Brooklyn, 26; Cin¬
cinnati, 7.
The estate of ex-Governor wise, tn Princess Anne

county, Virginia, is to be turned over to him on
January 1, I860, by order of the United States govern¬
ment.
Sixty thousand acres of land on the Kansas Pacific

Railway, in Missouri, have been sold within the last
three months.

Transfers at Detroit during the past week repre¬
sent some eighteen parcels, valued in all at about
$80,000.
The transfers recorded at Columbus, Ohio, on De¬

cember is snow that some thirteen pieces of pro¬
perty changed bands, for about $is,ooo.

Fifty transfers recorded in Kansas City for the
week ending December 13 represent some $06,000
worth of property.
A plantation of 1,480 acres in St. John's parish,

Berkeley, near Charleston, 8. C. sold recently for
$1,000.
Another plantation of 1,347 acres near Charleston

¦old for $l,uoo
Official Transfers of Real Estate Yesterday.

TSASSrSBS tiv KSW TOSS OITT.
Plots No* 9S sod 10S Dyekman Mist*$6,900
Piut No 147 Dyokmso estate 8,100
Plot* No*. 64 snd 141 Dyekmso eatste 5,'700

at, n *, 44 f, . of Wa.erley pise*, 28x7t.ll 12,40010th l
8Vlb at, n a, 800 fl w of Lexington sx, 20x28.8 86,000
8dth *1, a a, 100 fl e of 2th st, 60x90.9. 12,260
41*1 at, e i, 33« ft e of let sv, BUxULS14,000
44th st, . *, 07.4 ft . of Lexington sv, 16.4x82. 14.600
4Mb at, a s, SBK) rt . of 6tb sv, 86xmu.616,000
OUtb *t, ¦ *, 100 ft . of 4tb ST. lUOxllW 11,100
hilt at, . w cor 01 11th *v. 100x102 16,WO
87th at, 1 *, 416 rt w or Sd sv, 16.&I1W.X 7,600
moth ana, 384.9 ft . of 4th sv. 18 OilOO.ll 8,600
IIStb st, n S, 186 ft w of 11th sv, parrel 48 Depeyatsr eat. 8,600
118th st, ¦ a, lot* 187,188, 8 6 snd 9.7 Dspeyater eitsls...90,000
l*itn *t* *,191.8 ft . of nv A, 16.BxI00.il 6,000
120th *1, . s, 126 It w of »v A, in HW.6 84,000
183d st, . a, 1.6 ft . of 7th sv, 16x20.11 .S.4O0
136th it, n s, 75 fl . of 7ih ST, 86x00.11 A:76
Msdiaon st, n w cornerufith at, lUCUtxltO 22,6k)
1st st, n w corner c7th at, 21.7x100 4,KB)
1st st, w s. 26.6 ft 8 of Md at, 40x100 7,000
l*t st, w s, 66A ft * of 62d it, aixl. 0 7,000
1st st, ¦ s corner »f 12uth it, 41liS47i490t901.10
1241b st, n *. 1M ft . of 1st st (Irrafulsr) > 110000

"i to 126th st, land nnusr waterto r114th to 12Mh at, land nnusr water to Hu,Ahead line...)
8d sv, n s corner or 7Mh el, 100x204.4 88,000
bth st, n w currier of llllh st (Irregular) 80,000

LIASM IIOOMID III NIT TOBK OITT.
Bsdford st. No 'JL 6 yrt, per yr 1,100
Broadway, Noa 366 and 867 (part of basement),4 yrs, per

«......JM25UU1,. VA 1,009
Wattfeet st, n w corner of Watts (86.10x106x186), 4 yrs snd 6
months, per yr 8,300

riANsnas in xiixes ocpNTf.asiM»LTiT.
Box st, e s, 3ju ar of Union st, 6L7ilD3i88.SxB0.8xl0 8,900
Clay st, n a, 360 fl w of Union st, 8ui76.Sx68.6x96,1 1 2100
Collins st snd Troy st, s w cor,4wiM0 1,210
Cranberry st,s w s, lutl ft s a of UlcXs st, 96x60..... f,W<0
Dean at, a s, tut ft a of Paca sv, 26x1(17.8 BOO
Lean it, * a. 260 ft it of Kaiph st, 1UUx8ii.9x1.6iKL6 260

) ft . of I .KUIott place, * s, 630.10 ft . of DeKalb st, |0i1(« 18,600
Hicks at, e a, 20 ft n of Degree at, 18.10x88 6 1,IM)
Hicks at, e a, 117.10 ft n of Degrew at, 37.8x88.6. 4,0(8)
Koecisako ei, n *, 174 ft w of Mercy st, 6O1IUO 1,60,)

.Ifteof drend st, WxllHaUlxllO 16,600Patclhc at, t a. 300 f
1'roepect at, . e, 1U0 it . of Sherman at, S6x2W) Nom.
(Julncy et. n a, ISO ft w of Tumpklne st, 40xlttx40x

142. fO .7 7,600
Ryereon et, w a, 424 ft n of Myrtle sr. 20x100 6,ix 0
Union at, s w (, 236 ft n w of Columbia et, 26x77x60X70... 1,200
Wiison at, a e S,1U0 fl s w of Wythe sr, 76il00.......... 4,100
Werren el, ¦ a. 264.7 ft * of st ., luilOU 18,600
4th at, n w a, 100 ft o a of North Bth at, 60x100 8,1*1
North 4lb st, e a, between 6th snd Bth ate, 30x48x2.1x64.. 2,0 0
18tfa at, nee, 18),.4 ft . ef 4tb sr. I&81IUU4.IM)
Kvcr-reen st, s w *, 6v ft n w of Hlmrod it, 100x100.... 8,000
Pulton st, s a, 340 ft w of Troy st, 70x80 6 IBM
Myrtle st, ¦ a, 160 ft w of date* st, 62.6x2001 6,6.,0
Putnam st, s a, 126.4 ft s of Ortnond place, 12.8x101) 7,180
Undernlll st, w i, 40 ft n of Pacific at, 8'iAI 6,100
Lot* 1,2, 4, 38 to 46 snd 80 to 48 snd 68, 68, block 8, C.
McCsuiey'e map 4,940

Lots 4 to 6, map Union it widening, corporation pur-
(«htl6. a.*.... a 1 ,550

Lot* 10, 90, 97, 92, 100, 110, H. Conkeo snd others' map
(Caoarale).. 77.,..;.1,900

Lot* 438 to 420 sod 441 to 444, Ia tlreen'e map 9,000
Sections 1 to 4, () Cowsnhoven map, Ust snda........lo.Utf)

LIAfiM BIOO Llltll IN SBOOKLVN.
Nelson snd Htck* ate, n w cor, IOxlUl.6, 2 yra, per yr.... 800
Smith snd 0th sis, n * cor alors, 4^ yrs, per yr 000
TSANSt IS* IN UOIINfi OIIUNTT.LONO I SI.AND OITT.

Bast 4th ei, n a, 16 fl w of Kaat st, lota 7, e, blk 10 1,610
Kail 4th st, a s, lad ft s of Ksst st, 46x160 80J
Kast «ta at, a s, lis it» of hast st, MilUO 800

ASTOMA.
Willow at, w a, 18*10 fl ¦ of Prsaklis si, 60x100 006

wiNitaus
Franklin at, lot 6Mk O, 66x166 - MO

OSS IINIXAWAI.
OU Besek roe** ¦ Meadow and Seaoh land aAl U'Don-

.hue S.t'W
T*A:.BFIIU» in » n. lOHFUlKU UIHNTV .*ABIHUFS»I*.Pentield road, a e a, luu ft fron Mawertoo road, lUuCM) .**>

MoaaieaMia.
.143(1 U, n i, 881 ft e of Alexander »», 2&xl00 ..... 4,CI)Willi* ar, w *, So ft * of 141*1 *t, SixltM 1.-W0

TOMtlUB.Laurel »t, n ». EfiO ft w or Oak at, StulOO WW
TRANrtVlHUI IN KBIfl X OOUNT\,»N. *..NEWAWk.Kreeuiau »t, .*,&.'» ft o of Bowery, iixlllo

KAt»T OUANOR,Urore it, e a, W. K. rfajr.*' prop.. 18j ft froot 4,809
OUlNbK.Itllrjr »t, w a, lit ft * of 'frrmont .?, filM409T«A>bl't»i IN IllllOON OOLNTY, N. J. -dkltb*Y UtTY.Jersey end Railroad ar*. u e cor, 16.8x74.0. 6,2.0

I1U1IHON oity.
. ^Pallaade, corner of Rcaeirolr ar, b xlJO.... 1,000

KXAUNIY.Road from Newark Pike to llackenaaok, w a, adjoiningC Dougherty'*, 2 acre* l,e>O0
IIaKHIBON.Manor ar, from Ber-en to Sussex at*. 201x100 ®0"

Manor ar, . a, Irom Wllbelm to 8us*«x aU, 212x2111 60Manor ar and J, r .ey at, a » col, .'>0x100 320
Manor ar and Wlibunn at, u e oor, 6«xl< 0 ¦ 27aManor ar, e «, iota 77, 78, block 4. Ktimaland map, btJxlOO '.«»
4tb at, w a, IU1 It n of Hamilton*!, 21xt0U &>0

BRAZIL.
River Navigation.The Obstacle* te Be Over¬
come.A Urrounolmnnrc by Enterprising
Capitallata.The Palls or Paolo Adorn*.

Rio Janeiro, Oct. 26. 1*68.
The steam navigation of the great water courses

that traverse the immense plateau of Interior Brazil
has, within the last twelve months, become the oh.
Ject of various attempts at Its realization, one of
which Is probably at this time being put Into prac¬
tical operation. The subject has assumed more im¬
mediate importance since the virtual uusucceas of
Brazil in the Paraguayan war has forced upon Its
rulers and upon various Intelligent and far seeing of
the ruled the desirability, nay, the absolute ne¬
cessity of havlDg facile communications with
the western region of Brazil, passing alto¬
gether through Brazilian territory, inasmuch
as the war has established the very unsatisfactory
fact that the steam communication through the
Parana and raraguay is completely at the mercy of
the Argentines and Paraguayans, and even at that of
the Bolivians, should these erect batteries command¬
ing the river channel, a contingency which might also
occur In case of a war with Pern, In which this
power, while Invading Matto Grosso, might by Its
cruisers off the river Plate effectually cut off assist¬
ance to the west, since, in despatching a brigade of
troops from Mlnas-Gerae* and San Paulo overland to
Matto Grosso It was only alter five months' actual
Journeying, and after experiencing much privation
and disease that the troopa succeeded In reaching
any part where their presence could avail iu pro¬
tecting even Its nigher parts from the Paraguayan
raids.
Merely looking at the map. It would seem an easy

problem to any one unacquainted with the teal diffi¬
culties Intervening; for one sees live immense rivers
descending from the plateau into the Amazon, any
one of which could bring the interior and west suf¬
ficiently near for practicable defence from the richer
eaBtern provinces, If the navigation could be utilized
and submitted to unorganized steam regime. More
Indirectly available would be the San Francisco,
which flows from Mlnas-Geraes and enters the sea
upon the east in Brazilian territory. Unfortunately
of all tbe rivers flowing from the great Brazilian
plateau the long and valuable water course
which bears the name of Paraguay above,
Parana tietween, and La Plata in Its lowest
part, Is the only one which Is not em¬
barrassed by great rapids or waterfalls near
tho outlet; but a* tbe lower parts of this river
are In possession of Powers which may become In¬
imical at any moment, and who. It Is proved, can
close It effectually In a single night. It becomes un
available In case of war with them, although un¬
doubtedly the easiest communication In time of
peace. Among thu various projects to effect Inde¬
pendent cominunltatiou with the vulnerable pro¬
vince of Mattu Urusso the one most advanced to¬
wards realization Is that which contemplates
a road from tht city of CuyabA, the capital
of Maito Grosso (which cltv Is situated at about the
head of navigation from the Plato), to the head of
navigation or iho Araguaya, or IUo Graude, as it Is
frequently called on maps, whlsh is freely navigable
even at low water by steamers of even three to four
feet draft l.ooo miles down to the rapids of tbe
Tocantlns, some 400 miles from this river's Junction
with the Amazon (or rather tbe Par£), below which
rapids tlie Tocantins Is navigable to its uioutb, andbUC iUI UUblUB US I1AV IgOiUAW VV 1110 UlVUfll. MMI

by the Pari, which Is really a continuation of the
river, to tbe ocean. Thus the only interruptions of
steam navigation wtth the capital of Matto Grosso,
and consequently with the head of navigation of
I.a Plata, or Paraguay, which exist between the
oceau at the mourn or the Amazon and the city of
Matto Grosso, are at the rapids of the Tocantins "and

irceu the highest uavigaouat the terrene lying betweeu the highest uavigaoie
Dart of the Araguaya and that city, a distance ol
'some 860 miles over an easy stretch of ground for a
road or a railroad.
The individual to whom Brazil will be Indebted for

the most important steps towards the realization of
this valuable project is Dr. Conto de Magolhocns,
one of tboae men who having once taken up an idea
of material improvement succeed In realizing It by
dint of perseverance and continual hammering at
1L In 1802, while Treiident of the province of Goyaz,
he made a trip down the doubtful part of the Ara-

Ruaya, and published an interesting work relating
is journey and strongly advocating the removal of

the capital, uow a decaying town In an unhealthy
region, although in the gold times a flourishing
mining town, to the head of navigation of the Ara¬
guaya, where it might become the emporium of
all that trade will the Amazon to which
the navigability of the Araguaya lends itself, in the
removal of the capital he was not successful, bat the
practical demonstruton of the navigability of the
river, given in his narrative, procured him, three
years ago, the vice presidency or Pari, withjvp »§yi ,uh ,ivc mmemrnvwv/ v* the in¬
tention or allowing him an opportunity of carrying
out his plans of realising its steam navigation, in

Rnuance or these he ordered two small steamers
m England, one of which, although small, was of

very great power, and was intended to ascend the
rapids and carry on the navigation above as a tug¬
boat of cargo barges, while the other would main¬
tain the service below. The vessels caine, but
by the time the attempt to ascend the falla
could be made the low stage was on, and It was
consequently the meet unfavorable time. The
steamer, with Dr. Conto de Magalhoens and a num¬
ber of engineers and others, ascended part of the
rapids without mnch difficulty, but in the explor¬
ing and clearing of a side channel round the greatest
difficulty much time was occupied, and Anally, an
officer being drowned and the Vice President
barely escaping with bis life alter being carried
down the rapids through the upsetting of bis boat
while exploring, and ts the crew and workmen were
mostly disabled by agues and It was impossible to
procure others, the attempt was abandoned until a
more favorable time, when the rise of the river
would make the channels ruller. The new attempt
has, however, not yet been made, as Or. Conto was,
soon after tho first attempt, relieved of the presiden¬
tial duties for reasons of state.

In 1*68, however, he vu sent to Matto QroMo to
organize the provincial forces, and he utilized the
Araguaya so far as to get up from I'ara by It various
heavy articles needed for the steam flotilla of the
province. In 1M7 he retook t'orumba from the l*ara-
guayans, but was forced by nmall|>ox and the news of
reiurorcenienls from Paraguay to abandon It at
once, and returned to the capital with tne disease
ravaging the troops and extending over the prov¬
ince until it swept away fl,ooo persona. During this
plague period be caused asmall steamer to be gutted
so as to be made capable of transport overland, and
these being put together at (be Araguaya a steamer
Is now tnere essaying the object of his aspirations.
the navigation oi the Aragun a. to which a good road
Is now mating trout tne city of Cuyaba. The Improve¬
ment of the rapids of the Tocautlus or the formation
of a road around them will be the complement of
this virtual Junctloa of ha Plata basin with that
of the Amazon by a practicable course of internal
communication. The distance embraced on the
I'ocauitns iucludea 3tw utiles, but the rapid* are de¬
scended and ascended by flats.
The Chlngu and Tap*jo.< are also available for the

saute purpose, although they present the same fall
not far from their influx Into the Amazon; but their
course Is not so long nor so well known as the Ara¬
guaya's and that «f the Madelia, and some of the
tails are real cataracts. In fact, or all the rivers
flowing Into the Anauoti the Madeira's head waters
approach nearest to those of the Paraguay, so
near that In the wet seasons the Indians pass their
boats t (trough channels connecting them. Tins river
a Brazilian comrniaoou Is now examining, chiefly as
to the cost of making a road around the rapids,
which commence to interrupt Its steam navigation
at about &oo miles from Its mouth (at the Amazon)
and disappear 3oo miles further up, leaving above
them a stretch which, although utilized In former
times by boats, has on been sufficiently examined to
decide upon its navigability in all or a large part of
its extent. The uuibing of the Madeira would have
the advantago or rpenlug up an outlet to the
fine river Uenl, winch is supposed to be the
Mm re do Dtos if the old Spanish maps,
snd which Is uavl<p>hle far luto Peru, but whose
in nut It in the Madeira Is situated between the falls of
this river. Although the extremes of the rapids are
boo miles apsrt the interrupted navigable pert of the
river shove and below could lie jolued by a road of
180 miles, as the river matte* a beuil there, and the
actual length of brtken water In the ;<00 miles la
only twenty miles, wulle the height of the principal
(ail, that of Theotonl). I* about thirty-Ave feet, ihe
utilizing of the Matelra Is strongly advocated by
Kngineer Lieutenant Kduardo Jose de Moraes. who
Is the author of a proposition to loin the Nan Fran¬
cisco, above its rails, with the unembarrassed
Parnahyba by means of connecting the airing
of lake* and atreama which run from
the head waters or the tiurgucla (a aontnern tribu¬
tary of the Parnahyba) on toward the Ban Franc aco.
The navigation of the Madeira would, however, tie
in danger of emharraaanitnt from the Peruvians in
case of war, inasmuch aa It forms a part of the fron¬
tier with Pern, and tne navigable Mom would aUvrd
an easy means ot transporting guns and men to the
Madeira. A plan which the late government had tn
view waa to sonatina a road serosa the southerly
province of carans, utilize the lower pay. of the
ibagy. n pan at tne Parana and w. wsateen

tributary the lvuhclmi, from w)uwt headof navigation a road <>f Ul> exieutwould go to too lioad o( navigation of Uie Taquary,a tributary of the Uruguay, rue terreue lor Uiisline of communication la over very practicable
Bund. It wou.d open up a large district of exccl-I governiuent land, and it would not only greatlyfacilitate tlio deience of southwestern brazil, but
would enable au offensive war to be carried on
against eastern Paraguay wituout crossing over
neutral ground.

'J be navigation of the upper San Francisco is also
to be tried, la liahia tiiey Lave been trying lor more
than a year to driut or transport the sections of
au iron steamboat to a point above (be
great rapids, said to be as grand as t tie
laiis of Niugara. After lying lu tliu mud
half-way for more than six months another
etloi t is making for the pay of $37,000 to get ilium
to their destination. As the original cost of tne
steamer, $12,000, will be Increased to $80,000 or
more before tlio vessel will be at worlt, it appearsthat it would have been better policy lo have hired
a Western sieambout builder to have run up half a
dozen river boats tor tuo same money, and so have
also more useful ones. For the navigation of the
lUo Yelhas, which (lows through Minas-Geraes Into
the upper San Francisco, two small Iron steam ves¬
sels have been brought from France, winch, It la
said, will draw only ten inches when laden, and
widch will be sent on In pieces, ihus this year
should give brazil two great lines of internal navi¬
gation.that of the Araguaya and that of the San
Francisco.in practical operation. aThe complement which the uuvlgntlon of the San
Francisco requires Is a road oi some Itiud Joining the
river above toe talis with the navigable part below,
or with llahia or Pernambuco, as was lnteudeu
when the railroads terminating in those cities were
projected. From the falls back to lloa \ isla there Is
a stretch of 180 miles in which are some rapids, but
the fall of the water In that length Is only 220 feet,with a velocity of current of six miles an hour, and
the rooks are easy oi removal, so that the unnavlga-ble rupids and falls range over only eighty in ilea,the descent of which (840 feet) gives an averagegrade of IX In l.ooo for the road orrailroad which may lie constructed on the
Alagoas side. The surveys for this road are In pro¬gress, and In anticipation of lu construction the
port of J'enedo, situated In Alagoas on the north
hank of the river, was last year made a port of entryand loading for vessels engaged lu foreign com¬
merce. The character, however, of the countrythrough which the Ban Francisco passes Is not of
general fertility, and a large proportion of It Is better
adapted to grazing than cultivation, but the greatlength of the stream and its capacity for serving asthe hlgliwar for the central and northwestern partsof the populous province of Miuas-tieraes give greattmportaucu to the effo.ts now making to utilize it.The itinerary of the river Is as follows:.
Rio das Yelhas, from Sahara In Minos Geraes tothe San Francisco, 5oo miles, uavlgable for steamers

of one foot draft at all seasons. From the tail ofPlrapori (above the mouth of the Yelhas) to Joazcira,l,ooo miles, Interrupted by only the small rapid of
Sobradinbo, caused by a dike of easy removal. From
Joazetra to Boa Vista there Is a further stretch of
clear water ninety miles long. From Boa Vista to
Vargem Kedonda there are 180 miles available by aid
of removing some rocks. Between Yargeui Kedonda
and Piranhas Is the great fall of Paulo Alfonso,
which, with various rapids, occupies the eighty miles
between those places; and. dually, from Piranhas
there is a stretch of 100 miles to its month In the
ocean, the greater part of which Is navigable even
by vessels of great draught, giving a total length
from Habara to the ocean of over 2.000 miles, and
passing through or by the five provinces of Mlnas-
ueraes, Bah la, Pernambuco, Alagoas and Herglpe.A steamboat company In Pernambuco Is getting npan excursion to view the great falls of Paolo Alfonso,which are spoken of by some travellers as being In
no way inferior to grand Niagara Itself, presentingalso In many parts of the eighty miles of broken
water scenes of the lovllest tropical picturesque.For 160 mllrels the company proposes to frank the
land and water travel necessary lor the enjoymentof the scenery, and to furnish food, Ac., until the re¬
turn to Pernambuco. The Princes of Saxe ought to
be about now engaged upon that part of the Ban
Francisco; and if tnelr Jenkins happen to possess a
talent for describing aught besides the festal boards
and the bowing and scraping of Brazilian manda¬
rins, we may hope for some Idea of the locality,Inasmuch as the princes have great advantages in
the way of conveniences and guides over unprlncely
tavatut.

LECTURES LAST NIGHT.
The Mastodon and Mammoth Period.

Dr. J. F. Boyuton delivered the sixth and last of
his series of lectures in the large hall of the Cooper
Institute last evening, the closing subject being
,'The Mastodon and Mammoth 1'erlod." The at¬
tendance, as at all the previous lectures, was large
and appreciative. Referring briefly to the subject
matter of his preoedlng lecture, be said that when
we arrive at the tertiary formation we come to the
period of warm-blooded animals. Among those have
been lound animals of the marsupial department of
animated nature, like to the kangaroo. The
marsupial race have a second embryons state,
the young remaining in the female pouch
till they are capable of taking care of themselves,
it** v*Ump .hnxir urn horn He
next came to the onoronethas species, with a beak
like a duck. The lecturer here described the pe¬
culiarity of this bird and Its connection, anatomically
speaking, with birds and reptiles. The creatures
first suckle like animals, then they become more
blrdUke. They can be domesticated for a time, bnt
If they ever get freedom to go where they like the
animal never returns. Referring to the orders of life
at the present time he would now refer to his dia¬
grams. There were animals which walked upright
and others that walked horizontally. On the
diagram he pointed ont the tertiary period
of animals, in which the orders of life were not
nearly so numerous as in the preceding ages.the
Devonian and others. The first figure presented on
the chart was the turtle. These animals when they
are hatched from the eggs are a perfect type of the
older animals. R emains of turtles have been found
of such size that when they were In this life they
must have weighed a ton. The next presented was
an animal that can be tamed and made very
lamlllar In the houses of the people. This was
the horned lizard, a hideous looking, but a
very harmless animal. The animal, not more
than three or four Inches In length, sits like a
squirrel cracking nuts. The next animal presented
was the parasite of the tertiary formation, a very
small animal, known as a louse, found on mice.
The next was the "wicked flea, that no man pur¬
sues, but Is always pursued by the ladles." This
animal lives on thesu rfaces of animals and Is gen¬
erally very troublesome. There to another animal
that infests the brain, liver, lungs and flesh. This is
the Internal worm. Hpeeking of the bog disease,
these are the animals that attack and disease tn e
hogs.a disease of which we have heard a good deal,
but which u not dangerous, should the flesh be
properly roasted, fried or boiled. The germ of these
animals lies in the flesh of the hog. Say tn a square
loch of ham there are no leas than two hundred an*
flfly thousand or these germs; so that If a man eat four
square inches of ham Infested with this germ he
will have swallowed one million of this trlohncs, or
bog worm. If the meat Infected by the trichnea to
Baved meat, like dried ham that may be eaten raw,
then the person eating of It will have swallowed the
living germ, and the disease In that person
may become apparent and very destructive.
The next representation on the chart was
a waterspout, which It was supposed
bad overthrown whole districts, cutting down trees
and destroying animals, the remains Of which are

be found.yet to be found. Having closed his history of the
tertiary period, be now came to the ostrich.the
largest of all the bird species.the bird who, "when
he spreadeth his wings," as Job says, "spurnetb the
horse and hla rider." In tbe Island or Madagascar
were known birds very much larger than the ostrich
of tbe present day, whose egg was thirteen and a
half Inches lu length and four Inches in diameter.
He came next to animals that live on tbe
surface of the sea, like whales and others.
This species. In the full grown state, are but em¬

bryonic of a higher state of life. 1 lie various ant
mala, ranging irom the lower order to the higher
order were then described by representations
on the chart and by tbe Interesting descrip¬
tions of the lecturer, touching upon them In their
order -tbe opossum of Virginia, tbo kangaroo of
New Holland and others of the same species. After
these came the armadillo, Ailing up a gap t>etween
the lower orders of animals and those of a

higher state. The latter wsre represented in
the later portion of the tertiary age. The
lecturer then referred to another species of
the tertiary age.animals called the tapers, of
.southern Asia and South America, though these ani¬
mals, apparently alike lu the two distant countries,
were not altogether of a similar species. cuvler
reconstructed many of the animals thai have passe*
away.reconstructed them by putting together tie

jaw bones and the shoulder blades. This was Ut
tbat was requisite to an anatomist In natural Hs-

tory. As an architect could tell by flndiug tbe ;ap
or base of a Corinthian pillar tnat the ruin iwiore
him waa formerly of Corinthian archltoctnie. so

could the naturalist tell from a lew bones U> what
species defunct animals belonged.
The next animal represented was the rhinoceros,

which bore some resemblance to the large' reptile
or another age. The reptile of which the rklnoceros
was a certain type had also a horn. This waa one
of the larger reptiles. The lecturer theu ©resented
oo hu chart tbe cow, the lion, and flnaty man. the

great and crowning work of the creabon. On the
chart were presented excellent lifelik* busts of the
two candidates at the late election for tbe i'reai-
cency..^eymour and General crash After thorn
came the white House, the goal to which they bad.
on different tracks^ boon alining at, and after this
came the Capitol. These representations were very
line and elicited Uie plaudits of the audienco. The
lecturer then closed and the aunieuce separated.

UWFW8 MjUARSRifift.
Mere *7 Mr. R. r. WhlppW at I.yrle Hall.
Mr. ft P. Whipple, tbe eeeajr,t, delivered an In-

-eating lootnre last night W, |,yrto Hail. In Sixth

sous, on t*s above sotw^ before a large and se-

lect audience. He commenced by saying that a pat-
losopher bad divided bninan belnga into t*v
olaawe.benefactors and malefactors it would,
perhaps, be a more comprehensive riaaaillcation todt-
vlde tUeiu utto laboreni and loafera, Tor in whichever
direction we looked we found tbe people wno loafed
more or leas undoing tbe work of tbe people who la¬
bored. 1 be laborer* brought ua out of tbe woods.
The loafera would have been content to ran wild ua
them forever. To the laborers wo owed solvation ;
to tbe loafers most of tbe evUs which disfigure It
From the idler of the soil to the occupations of arts
and professions the man who shirked bis work was
the great disorganizes The right muu in the right
place.oh that we always had bin) The wrong
man in the wrong place was too often our
exasperating experience. Charles the rco
oml. a profligate and Idler, was King of
England, and tbe Dutch fleet sailed up the
Thames. The Duke de Richelieu commanded for the
French King in Germany, and tbe general who die.
placed him wrote to Louts the Fifteenth:."1 hare
found your Majesty's army divided Into throo bodies;
one above ground, which has become a parcel of
thieves and vagaltonds, all in rags; another finder
ground, and stdl a third In the hospitals. 1 demand
your Majesty's Instructions whether 1 will bring
ibe first army or whether 1 shall wait until
It has joined the oluer two." Woe to
to tbe nation which had its profligates In
places of trust aud power. The loafer was ever the
curse oi others, 'l'he causes of loaferUui in human
nature weie reducible to Imbecility of will uml ice-
bleuess of personality. Balzac, tlui great Ficucli
romancer, had said:."Wneu 1 took tuy modest
apartment In Furls I had uumer»us debts <.o dis¬
charge; aud what 1 nad to face them with won: a
ream of paper, a bundle of quills, a peukuiie aud a
bo',tie of ink, with an iron will and u strong energy
to overcome all difficulties ana brent, througu ail
obstacles;" and, of course, be succeeded, it was
only hard to be a laborer because it was hard
to be a man. No man could be nappy and ia/,y.
Yet now many men there were, sucu as tamers,
mechanics, merchants, lawyers and so forta, wu»
were looking hopefully forward to tbe period
wnen the results of their labor would enable
them to lie loafers. Guizot, the great French states¬
man, recently said at a meeting' bX'ftis friends:.
"Alter my sudden downfall from pOWfcr HTFebruary,
1643, I resolved to turn my grlei ay hard work, and
it made ine again wouilcruilly hale, active and
vigorous".and thus ho remained to nvo
to be more than four score, "lite MioYnent tie Irak
indisposition to labor was overcome by psjMiu.U
effort the power to work gradually grew Into in*
bablt of working, until the will bocameTUrnosf auto¬
matic. Of all nations in the wortd the Utkiied htntca
should be tUe most antagonistic to Iosiers ami ins
most hospllab.e 'o laborers. Our country Is and is i»
tie the great Held ror labor. Our mission was to edu¬
cate men for work and not for uie shirking of work.
Whatever might be said of na, let it never be said mat
we were a loatlng nation, llavuig referred to ludui,
Turkey and Mpain as louflmr na.ioas, he contrasted
the industry of Holland and Belgium with tueio.
He then drew a parallel betweeu meat Britain and
the United States, our population was bat a Utile
more than that of Great Britain and Ireland; but
the area of the United states was a great deal more;
being three aud a half millions of square miles, The
coal regions of the Untied States covered a space
larger by a hundred tnousand square miles than
the whole area of the United Kingdonw and

Set Kngland mines four tunes more cost
l the year man we did. But thi natural resources

of Great Britain bad a limit, while onrs were unlim¬
ited. Over thirty mllltons of people were placed In a
country nearly as big as all Europe and in an age
which excelled all others In mecuaolcal Inventions
and dis -overies. If we had ten times our present
population they could not do tne work winch
machines now did under human direction.and ma¬
chines never loaieJ. In the course of a cen¬

tury we snouid probably do miracles where
we now only perform marvels. The difficulty with
Kngismi as compared with this country was uer re¬
strictive area. The popuiatioa had increased with
tne increase of wealtn and it had no outlet but Ut
emigration. It wns the inventive genius of England
andinot her great generals aud statesmen, that made
her prosperous. We had tost all our wonder at the
marvels produoed by mechanical inventions, be¬
cause they had now become so coinmou. As Bacon
had said."Hi the early stages of society, wnsa
they were rare, founders of rtiates aud ciues,
lawgivers, tyrant# aud leaden of the people, theee
were honored, but with the title of worthies or demi¬
gods, while on the other side, such as were inventors
and discoverers ot new arts were over considered
among the gods themselves." We might loo- hope¬
fully forward to the time when machines would do
all our dirty work, even, perhaps, the dirty work of
oar politicians. (Laughter.) The unskilled labor or
America was better paid than the skilled
labor of Europe, while the skilled labor of
this country was better paid lhan that of
doctors, lawyer# and clergymen. Referring to tow
labor connected with war he said every thing dj-
pended on a commanding intelligence p.aced In im¬
mediate contact with reality. Take Napoleon for
example, thn rapidity of wnoee work gave to b.»
labor the appearance of Inspiration, what we
called his flashes oi genius, his intuitive knowledge,
merely came from his mastery of the mluuiest do-
.-.is nt the business before him and from hit force
and energy of win. His an vice to the stniiuuia
ot tbe Folytechnic at Paris was.<"Uo not watte
half an hour, for that half hour may determine your
destiny." Among onr own generals, in tne recent
war, Phil Sheridan made his great mark on the pun¬
ite mind by the Impression Ue made by his ceaseless
activity of body and soul. He seemed to be n th >ugut
on horseback that time could not effect or bullets uiu
Having passed a glowing eaiogimu on General Sheri¬
dan, the lecturer proceeded to glance at the character
of moral loafing, amongst wnoee votaries he included
such people as had pity for men who bad committed
offences against the civil and ths moral law, and
who would now cull Jeff Davis "an unfortuuatw
rebel" and Wilkes Booth "an unfortunate assassin."
Tne lecturer concluded by advocating the west as
the great field of labor, where all anxious to make
their mark should hie.
Rev. Stephen H. Ting, Jr., will deliver the next

lecture of the course.

OUR TIMES ARB OLD TIMES.
Lwtan by lb* R»t. Matthew Hale Hal'h.
The Rev. Matthew Hale Bnutb delivered a lecture

last eventnc at tbe Fifty-1 ilrd street Baptist cliurob,
for tbe benetlt and support of tbe cliurcb and the
relief of tbe poor. Tbe audience was ralUer uliio;
but this fact did not seem to affect tbe
speaker any way unfavorably. Tbe subject
of tbe lecture was "Our Times and Old Timas."
Upon being Introduced tbe reverend lecturer said:.
We are teld that three thousand years ago croakers
nourished, and were loud In their praise of the post
and ever complaining of the present; and it is on*
of the commonest things of our day to decry every¬
thing of our generation and glorify the dun past; to

disparage what la and magnify what has ccasod
to be. History, however, enables us to see whether
we are moving on or going back. lighting the oid
battles and going round and round as U were.

People aay, "we wish we had the old times. Now,
every age most be measured by Its own light and Its
own standard, and 14htnk, If we make the coutraat,
that oftr age will be found the finest, noblest and
best that the world has ever seen. The fl.*»

pound of tea that was carried to fcrJut¬
land was made a present to Quocn Rilxa-
betb, and the way she cooked It vai i»y uoiilng U
in a pot, straining off the water, widcli was tiuown
away, and eating the leaves. Mr Wallur Ua.clgh
was the first uian who smoked tobacco, aud waa
well aoused by his servant, who thought n was on.
fire. Tne El'-'sbetluan cottages we luai so cinch
of nowadays hud only one room, were base au I colli,
and at tbt (Cyal levees It waa consider uu extrav¬
agance to have the floor carpeted with straw. And
now religion cornea in this connection, (io to Europe
to-day aad you can tell whether you are in a country
where tbe Bible Is read. The Bible gives you civil*-
ration, fine buildings, schools, college*.everything.
One or the evidences of advuncmueiu is conniiv J
with navel and the uieaua of travel. Take .iyria to¬
day, where Is Utile else than barbarian, an ) oo n-

pnre II with Kngland or this country, with lis rui-
roada manufaciories, gc. In Italy it lathe s.uus way.
then were no railroads there until within a tew

year*. It was English and Yaukee relt.ion that
broight them there. In tb# time of Elisabeth a s ale
roach was not as good ss a Jersey farmer's da b am.

A man would make more funs lour ago u> co.ne
frvra Vermont to New York man he would
ruw to go to China. In tbe tone oi Chart s
ihe Second there was no place so u:.s e us
London; It was dark, there was d» p< -

you were liable to be robbed and aa**ss.ii«tc I n i

Impunity, and an Insane fellow wuo pr«.p<. I . >

llgEt the city by pulling a light In every tun .. house
was denounoed as a dangerous innovator. ow
then looa at the mass of Invention* of me [m at
day, not made tor kinga and nobles, butu r

people, to llghteu labor and pi iim 'nM anu.
VV e can now control d seases tmi pflrflk IMMb a
fact that the average of .numMp at
the present day In aU civilised codbt' IW.tsfttfrte'n
years more than it was. There were ho Wlrgt e.i*
long ago but the barlier. He drew your Mood and
let you rnu. Look at the dumb. Th»/ ant t.i ig'j .

speak and the blind to read, and lusauity. whtoh
used to be deemed incurable. Is now ruu esii j
treated in our asylums. When It was pr<>ix».eu ¦»

slop the small pox by Introducing va< cine tbe p..- .*.
rose against It and said, "H you attempt mis yutx
will turn us luto cattle." The lecturer sp.ka
of our superior e<lucation and remarked thu is

poorest man in this c.ty count give ma sou as c >xg
an education as Queen Victoria could give bar r»
The noble baroua that wrung the charter (rout K r -

John could not write tlictr names. In Mxlhjw H i t *

time any man who read the Lord's Prayer w u »

titled to certala emo umcnts from the th-awn. u
the King's library, at ux>ord, there is a l'b«y.« m
which Queen Mary wrote tbe lolo<.',i : .

Thia hook waa gave to tne King and me at '.r c> o-
natlon." 1 he lecturei next touched on tuo '.,i»crul /
of our age, tbe rrea Wuerancu of ad .>** us 01 rcL-
glon, and me great and enlightened buw.Mn.ty win i
everywhere prsva.lo. During the dsiw ery of the fu¬
ture the audience ware frequently ooavuuwd wi.g t
laughter by souia amusing anrcoev ( .( (he unci ut
bauits and praet ne* of tuo New '.ugiaudors uu < oa

couo.iMiug was hesrtlly app^jso


